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formed in 1978 by Howard E. Wille, who | 273 | 353| 406| 440 | 539 | 647 | 792 | 984 | 1200 | 13.15| 1385| 1525 Revenues pershA 21.60
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Total Debt None 119 165| 183 175| 147 183 | 243 | 286| 307 | 343 | 390 40.0|Depreciation ($mill 50.0
256 | 334| 405 5041 580 | 698 | 795 | 1096 | 125.0 | 1420 140 155 | Net Profit ($mill) 215
Leases, Uncapitalized: Annual rentals $20.8 mill. 39.5% | 38.4% | 37.0% | 36.5% | 35.1% | 35.5% | 33.9% | 32.7% | 33.9% | 33.1% | 33.5% | 33.5% |Income Tax Rate 33.5%
19.1% | 18.9% | 19.7% | 22.6% | 23.0% | 22.3% | 20.5% | 23.0% | 21.7% | 22.8% | 22.0% | 22.6% |Net Profit Margin 22.6%
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Common Stock 46.645.101 shs. 1030 | 1383 | 1770 | 2122 | 1645 | 2681 | 358.7 | 409.3 | 4655 | 500.8 550 615 |Shr. Equity ($mill) 915
(Options Exercisab|é; 13.5%) 24.9% | 24.2% | 22.9% | 23.6% | 35.3% | 26.0% | 22.2% | 26.8% | 26.9% | 28.3% | 25.5% | 24.5% |Return on Total Cap’l 23.5%
MARKET CAP: $3.1 billion (Mid-Cap) 24.9% | 24.2% | 22.9% | 23.6% | 35.3% | 26.0% | 22.2% | 26.8% | 26.9% | 28.3% | 25.5% | 24.5% |Return on Shr. Equity 23.5%
CUR$RENT POSITION 2008 2009 2/28/10 | 21.7% | 21.3% | 19.8% | 20.5% | 30.6% | 22.7% | 19.4% |232% | 21.3% | 21.4% | 18.5% | 18.5% |Retained to Com Eq 18.5%
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Cash Assets 1430 2163 2046 13% | 12% | 13% | 13% | 13% | 13% | 13% | 13% 21% | 24% | 30% | 29% |All Div'ds to Net Prof 23%
Receivables 749 629 68.2 | BUSINESS: FactSet Research Systems, Inc. supplies financial and  and analytics. FactSet acquires financial information from over 600
'C’)‘t‘f,]ee'}tory 16-é 20'2' 20' 5 economic data to the global investment community. The company database suppliers. Has about 2,960 employees. Officers and
- - - combines more than 1600 data sets, including content regarding directors own 9.7% of common stock (11/09 proxy). Chairman &
Current Assets 2345 2994 2933 ) " ; - . o . : >
Accts Pavable 204 251 235 tens of thousands of companies and securities from major markets  Chief Executive Officer: Philip A. Hadley. Chief Operating Officer:
Debt Duey . i = | across the globe, from industry-leading suppliers and clients’ own  Peter G. Walsh. Inc.: Delaware. Address: 601 Merritt 7, Norwalk,
Other 70.2 74.3 55.6 | proprietary data into a single powerful online platform of information  CT 06851. Telephone: 203-810-1000. Internet: www.factset.com.
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FactSet Research Systems’ fiscal sec-
ond quarter (ended February 28th)

sales in future years. With headcounts
continuing to be cut in the financial sector,

'oquc:rrl]%ee(gersh) 1023’55'0/ gg’;;,/ “’1;1%;}5 gave some signs of improvement. Al- FactSet Research Systems’ expanded prod-
“Gash Flow” 550% 195% 105% | though year-to-year top- and bottom-line uct lineup should allow it to offer a more
Earnings 25.0% 21.5% 11.5% advances remain light, the company’s an- comprehensive data offering to its custom-
ngie\r/]gﬁj o 23.0% ggg:f’ ;Zgg‘g’ nual subscription value (ASV) grew by just er base. The initiative’s success is crucial
; ks ik °” | over $15 million during the interim. The to the company’s ability to differentiate it-
F\l(scal QUARTERLY REVENUES ($mill) A F'-:'""l increase in ASV, which represents self from the larger players in the finan-
nds |Nov.30 Feb.28 May.31 Aug.31| ‘Vear i i i ~
Ends Y. 9 Year | forward-looking revenues for the coming cial data provider arena. Even so,
2007 | 1089 1163 1211 1295/ 4758 12 months, was due in large part to the in- Share-net growth will likely be mod-
2008 | 1342 1402 1474 1537| 5755 creased pricing agreements for some est during fiscal 2010. Although recent
2009 | 1556 1565 1544 1555 6220 recent subscription signings. This would subscription trends have shown some
gg}? 11222 11%3 ;gg ;ggs ggg seem to indicate that the customer base of promise, the current selling environment
- FDS is beginning to focus more on ad- remains weak. However, we expect
Fiscal EARNINGS PER SHARE A & gul | vanced features and less on cost. FactSet's year-to-year earnings growth
Nov.30 Feb.28 May.31 Aug.31 ) : -
Ends Y 9 Year | The company’'s revamped platform rate to accelerate during fiscal 2011 on the
2007 | 47 52 56 60 | 214| has been helping it gain market share. strength of a moderate recovery in the
2008 58 59 65 67 | 250| FactSet recently unveiled some changes to equity markets.
gg?g ;2 ;; 772 772 g%b its core product offering, implementing a There are more-lucrative investment
2011 79 82 85 ‘89 | 335| greater number of value-adding applica- options elsewhere at this time. The
- . . . = tions. The upgrade of its data quality weakness of the financial sector will likely
Cal- QUARTERLY DIVIDENDS PAID © Full | should help FDS maintain or even in- continue to weigh on FactSet Research’s
endar |Mar31 Jun.30 Sep.30 Dec.31| Year | . cnqe its market share in the financial in- share price during the coming six to 12
2006 | .05 06 06 .06 23| formation sector. The integration of third- months. Furthermore, although we foresee
2007 | .06 12 1212 A2 party applications into the company’s Fun- good share-net gains, the current valua-
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2010 | 20 ’ ’ ’ ' the financial sector recovers. potential of FDS.
’ Increased cross-selling should bolster Christopher T. Wells June 4, 2010
(A) Fiscal year ends on August 31st. |change in share count. Next egs. report due | (D) In millions, adjusted for stock splits. Company’s Financial Strength A
(B) Diluted earnings. Excludes nonrecurring | mid-June. (E) Includes intangibles. In 2009: $227.7 mil- | Stock’s Price Stability 75
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'09, 6¢. Earnings may not sum to total due to | Sept. & Dec. Earnings Predictability 100

© 2010, Value Line Publishing, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber's own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electeonic publication, service or product.

To subscribe call 1-800-833-0046.




