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1994 | 1995|1996 | 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 [ 2005 [2006 [2007 | 2008 [2009 [ 2010 |2011 | ©VALUELINEPUB., INC| 13-15
9.78 996 | 1048 | 1069 | 1131 | 1021| 10.79 | 1128 | 1234 | 1385 | 1582 | 17.03 | 19.25 | 21.98 | 24.67 | 26.43 | 28.70 | 30.90 |Sales per sh 42.80
1.26 132 141 1.35 1.50 1.64 1.72 1.87 2.12 2.40 3.03 3.76 4.14 4.85 5.50 6.29 6.60 7.30 |“Cash Flow" per sh 9.05
.89 .89 91 83 .86 114 1.23 1.38 1.68 194 2.45 3.03 329 384 4.44 479 5.50 6.20 |Earnings per shA 7.80
.29 31 33 .35 37 .39 41 42 43 45 AT .50 54 .58 62 .66 .70 .74 |Div'ds Decl'd per sh Ba .85
33 .35 37 29 43 26 19 .26 40 .70 71 93 .68 51 51 .50 .60 .75 |Cap'l Spending per sh .95
423 4.94 5.28 5.05 551 5.65 6.03 753 853 | 10.10 | 12.99 | 1477 | 1646 | 1844 | 19.89 | 22.87 | 2040 | 22.85 |Book Value persh ¢ 39.25
104.10 | 114.20 | 113.97 | 11357 | 103.00 | 101.56 | 101.82 | 104.77 | 103.21 | 10351 | 104.67 | 104.01 | 103.16 | 100.19 | 99.39 | 9592 | 95.00 | 9250 |[Common Shs OutstgD | 90.00
145 16.3 176 19.0 222 222 184 18.9 16.4 176 219 22.0 22.3 217 205 15.3 | Bold figyres are |Avg Ann'l P/E Ratio 18.0
95| 109| 110 110 115| 127| 120 97 90| 100| 116| 117| 120| 115| 123 | 102 \VauelLine |Relative P/E Ratio 1.20
23% | 21% | 21% | 22% | 19% | 15% | 18% | 16% | 16% | 13% | 9% | 7% | 7% | 7% % | 8% | UM |Avg Annl Divd Yield 6%
CAPITAL STRUCTURE as of 3/31/10 1098.8 | 1181.3 | 1273.8 | 1433.1 | 1656.1 | 1771.3 | 1985.5 | 2202.0 | 2452.1 | 2534.9 | 2725 | 2860 |Sales ($mill) 3850
Total Debt $149.8 mill. Due in 5 Yrs $50.0 mill. 2.2% | 22.6% | 23.1% | 23.2% | 25.2% | 28.4% | 27.7% | 28.9% | 30.0% | 32.6% | 30.4% | 29.0% |Operating Margin 29.0%
LT Debt $149.8 mil. LT Interest $10.0 ”}'"- o | #96[ 2] 43| 47| sT| 638 749 800| 09| 935 90| 100 Depreciation (Smill 115
(6%0fCaMY | 1055 | 1432 | 1769 | 2040 | 2627 | 3274 | 3508 | 4064 | 4554 | 5095| 530| 575 |Net Profit (Smill) 700
Leases, Uncapitalized Annual Rentals $22.4 mill. 30.2% | 30.1% | 28.1% | 27.5% | 26.5% | 26.0% | 27.5% | 29.6% | 28.9% | 29.4% | 27.0% | 27.0% |Income Tax Rate 27.0%
11.4% | 12.1% | 13.9% | 14.2% | 15.9% | 185% | 17.7% | 18.5% | 18.6% | 20.1% | 19.4% | 20.1% |Net Profit Margin 19.0%
Pension Assets-12/09 $239.1 mill. Oblig. $348.6 | 3021 | 4129 | 4411 | 4532 | 6637 | 6235 | 8380 | 960.3 | 1081.1 | 1210.1 | 1130 | 1240 |Working Cap'l ($mill) 1390
mill 2043 | 1564 | 1522 | 1515 | 1514 8| 150.6 | 149.8 | 1498 | 1498 150 150 |Long-Term Debt ($mill) 150
Pid Stock None 6139 | 7887 | 8804 | 10457 | 13601 | 1536.1 | 1698.0 | 1848.0 | 1077.2 | 21936 | 2215 | 2380 |Shr. Equity ($mil) 3230
16.5% | 15.9% | 17.7% | 17.6% | 17.8% | 21.7% | 19.5% | 20.6% | 21.7% | 22.0% | 22.5% | 22.5% |Return on Total Cap'l 19.0%
Common Stock 95,097,102 shares 20.4% | 18.2% | 20.1% | 19.5% | 19.3% | 21.3% | 20.7% | 22.0% | 23.0% | 23.2% | 24.0% | 24.0% |Return on Shr. Equity 20.0%
MARKET CAP: $7.9 billion (Large Cap) 13.6% | 12.7% | 15.0% | 15.0% | 15.7% | 17.9% | 17.4% | 18.7% | 19.9% | 20.2% | 21.0% | 21.0% |Retained to Com Eq 17.5%
CUR$I$WI|ELI\|{T POSITION 2008 2009 3/31/10 | 33% | 30% | 25% | 23% | 19% | 16% | 16% | 15% | 14% | 13% | 13% | 12% |All Div'ds to Net Prof 11%
Cash Assets 592.1 6744  733.8 | BUSINESS: C.R. Bard, Inc. has four core segments: Vascular pdts. & orthopedic & laparoscopic irrigation pdts. “Other” (4%):
Receivables 3941 4421 430.8 | (27% of '09 sales): angioplasty & angiography catheters, stents, deemphasized pdts. Intl, 30.6% of total, R&D, 7.1%. '09 depr. rate:
Ion%eenrtory (LIFO) Zggé zggg 227;?% vasc. grafts & blood oxygenators. Urology (27%): Foley catheters, 15.4%. Has 11,000 emplys. Off./dir. own 3.4% of common.; FMR,
Current Assets 1354:2 1491:8 1525:6 urine collection sys. & incontinence aids. Oncology (27%): specialty ~ 9.6%; T.Rowe Price, 6.2%; BlackRock, 5.6% (3/10 Proxy). Chrmn.
Accts Payable 535 50.8 54.9 | access catheters & ports, gastroenterolqgical pdts. & b!adder & &.CEO: Timothy M. Ring. Inc.: NJ. Addr.: 730 Central Ave, Murray
Debt Dué - .- - | prostate cancer tests. Surgical Specialties (15%): hernia repair  Hill, NJ 07974. Tel.: 908-277-8000. Internet: www.crbard.com.
8&?‘?(;“‘ Liab. g%gf ggg:? ggg:g C.R. Bard is building momentum. The and 2011.
medical equipment company got off to a Acquisitions ought to help, too. In the
AfN;\‘UA'- RAEES 1535‘ 5P¢St Es:'ql’ga-éog strong start in 2010. First-quarter reve- beginning of the second quarter, Bard pur-
o chenge (persh)  10¥rs, - 2Yis, 025 | nues advanced 9% and share net grew 6%, chased FlowCardia for $80 million. This
“Cash Flow” 14.0% 17.0%  9.5% year over year. Improved market condi- addition should advance its lower-limb
Em'gggs 1;-2‘;? 1(73%) 12-8‘;? tions helped bolster results domestically, arterial business strategy. And in early
Book Value 140% 140% 115% | and international sales were up roughly May, Bard announced plans to acquire
- 15% during the interim. In addition, we SenoRx, Inc. for $11.00 a share, for net
cal- QUARTERLY SALES (§ mill ) Full | pelieve that Bard's well-diversified port- proceeds of $200 million. SenoRx makes
endar |Mar3l Jun.30 Sep.30 Dec3l] Year | f4)io mix strengthened the quarterly per- devices that help detect and treat breast
2007 | 5282 5457 5448 58331220201 formance. Looking forward, cancer. The transaction, which is still sub-
%ggg gggg 2%471(15 g%gg g%‘g 5‘5‘325 The company ought to post solid top- ject to regulatory approval, ought to com-
2010 | 6508 670 680 7242 | 2725 and bottom-line near-term results. Its plement the Peripheral Vascular division.
011 | 675 710 725 750 | 2860 | Pusiness development efforts and ongoing The company will probably eye additional
" initiatives should help offset the pressures asset purchases that will be accretive to
Cal- EARNINGS PER SHARE Ful | of a somewhat more competitive enviro- its product pipeline.
endar |Mar.31 Jun.30 Sep.30 Dec3l| Year | hent Management has been focusing on This issue has some room to run. As
%ggg 182 1‘1’(1) 1?8 %% ?1'?12 technological improvements. As a result, it the baby-boomer generation ages, and
509 | 117 123 131 10| 479 has increased research and development relies more heavily on healthcare services,
2010 | 124 136 145 145]| 550 spending. Product innovation should be it will lift demand for Bard's products.
201 | 140 150 160 170 | 620| key to long-term gains. In the first Even though BCR is now ranked to only
- quarter, eight product launches were well track the broader market averages, it of-
Cal- | QUARTERLY DIVIDENDS PAID== Full | received. Also, BCR’s ongoing stock- fers worthwhile capital gains possibilities
endar | Mar.31 Jun.30 Sep.30 Dec3l| Yer | o rchase program should help boost per- over the next 3 to 5 years. What's more,
2006 | 13 13 .14 .14 54| share comparisons. In sum, we look for the company’'s sterling finances and per-
%ggg 1‘5‘ 1‘5‘ ig %g gg revenues to grow another 5%-10% this fect scores for Price Stability and Safety
2009 | 16 6 7 7 'eg| year. Moreover, profits should continue to may appeal to conservative investors.
2010 | 17 17 ' ' 7| grow at a 10%-15% annual clip in 2010 Orly Seidman May 28, 2010
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$9.53/sh. (D) In mill., adj. for split.

Company’s Financial Strength At++
Stock’s Price Stability 100
(C) Incl. intang. In '09: $913.8 mill,, | Price Growth Persistence 100
Earnings Predictability 100
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