From: "monsellr@juno.com" <monsellr@juno.com>

Date: July 24, 2007 1:54:03 AM EDT

To: monsellr@juno.com, Carolsun5@comcast.net, eveweisberg@yahoo.com, hiker1_3@verizon.net, grafik@earthlink.net, etana.finkler01@comcast.net, amber_simco@yahoo.com, cjohansson@verizon.net

Subject: Stockettes minutes, July, 16, 2007

Question: How many Stockettes does it take to screw in a light bulb?

Answer: None.

1. We spend our time working on our investments, so we can make lots of money and pay someone else to screw in the light bulb.

2. Some of us live in Takoma Park and use the long life bulbs that don't need to be changed very often. We also go solar so we don't use as many light bulbs.

3. Light bulbs. Who needs light when you have a partner? Enjoy the dark.

4. Change a light bulb? Does someone want to ask how to do this on Bivio or MI forum?

5. Light bulb? Which brand? Are they a small cap company? Maybe a mid-cap? Do they have good growth, good management, and look good as an investment. Does VL and MI rate them highly?

Note: we are voting on the June minutes as well as the July minutes. I will resend the June minutes in a separate email.

Minutes of Stockettes meeting July 16, 2007

Members present: Etana, Carol, Kateri, Rose

Absent: Marlene (Etana has her proxy.)

Interns: Eve, Cindy

Minutes of June meeting: All in favor of the minutes as edited by Etana? We'll vote next month.

Financial report: Carol and Etana took care of Diane (transferred stocks to her).

Stockettes performance: Doing well.

Use the Bivio files. Etana will be putting lots of important files and information there. One side of Bivio is the accounting. The other side is the files. Bivio costs $99.00 a year, and is cheaper than what we were using. Etana put it on her credit card. She can get reimbursed by members or she can not pay her $30 for several months until she is paid back.

Idea: Each member could bring in a different report from Bivio.

Etana brought in the member performance information.

A benchmark which has how we are doing against other groups. Annualized over five years, 11 years and ever year.

You can compare year to year or long spans of years (i.e. the club when it started, vs where the club is now).

There is no specific criteria, i.e. 5 years.

Buy for the long term. Don't jump ship just because one year is down.

Maybe we should look at the performance of stocks. Kateri and Cindy will try to do that.

We had down years and up years.

Stockwatcher reports: Rose has the food (Sysco) to watch. Kateri: Fastenal

Stockwatcher: Cysco (Carol): up a little, Vl likes them a lot. Projected relative value is low. They have room to grow. The need for their products is going up. People are saying it's time for tech again.

Fastenal and Walgreens: Etana will do. They are both doing well and we should keep them.

We should keep the stockwatcher reports down to two minutes each.

Portfolio: We have a lot of large companies.

Eve's presentation: Starbucks: There's been a lot of discussion on it. The price is really low. They are growing. SSG: the lines are up and parallel. 2A is even 2B is up. Est. future sales and earnings, she used 19%. P/E compression? What is it? It's in the buy zone. Upside down ratio is 7 to 1. Relative value is low. She was trying to be conservative. They plan to expand to China. They have done well in expansions to other countries. Caribou is their main competitor, but they are small. Starbucks has the prime real estate. Gas and commodity (i.e. sugar) prices are rising. She sees it as a limited buy, i.e. that we would buy a small amount of it.

Comments or questions about Eve's presentation? Is the relative value at 81% good? Yes. You had good thorough information. Good presentation. Used other sources. 32 is a high P/E, but in their case it's a good number. Very balanced presentation. The current P/E is lower than it has been. People trust this company. Price is down because of a slow down and costs are down. Who shops at Starbucks? It's a large cap and we already have a lot of large caps and we need small caps. We'll discuss it next month.

Etana would vote to buy it.

Partnership agreement: We'll discuss it next month.

Etana: how to screen stocks on the MI site.

Outreach for each member: continue doing it.

Continue doing the homework. Look at Bivio

Eve will now be doing the stock to study.

Meetings are now the 2nd Monday of the month. The next meeting will be at Carol and Etana's.

Form from Etana on stocks we should consider looking at more in depth. Add two stocks for next month. Form will be online.

Show you how to screen on MI for small company (small companies grow faster. They can also die faster.). MI stock pick, and ask them to screen for. If they are small and risky, I might put in a higher value number as I want to make sure I get a good quality company. If you are buying a risky company, buy something that has higher growth. You can play with the numbers to increase your list.

Questions: Expanded Value line.

Rose will do the PA.

Do your homework.

Vote on Eve: All in favor of letting Eve in the club: 5 Against? 0 Abstentions? 0

