From: "monsellr@juno.com" <monsellr@juno.com>

Date: July 24, 2007 1:55:48 AM EDT

To: monsellr@juno.com, Carolsun5@comcast.net, eveweisberg@yahoo.com, hiker1_3@verizon.net, grafik@earthlink.net, etana.finkler01@comcast.net, amber_simco@yahoo.com, cjohansson@verizon.net

Subject: Fw: Stockettes minutes, June 18, 2007

---------- Forwarded Message ----------

Hi all,

Here is the story of the month:

One Eve, while Ambering along there aRose, a child singing a Carol while fishing for Eton 'a Marlene's (Marlin's ? I can't remember.). As she sang, she said: "It's Cindy tonight (Windy? I didn't hear her too well. I was kind of busy with the Kateri (I'll bet you didn't know that the plural of caterer is Cateri as in Kateri). Anyway, the carol she sang goes like this:

"My bologna has a 1st name it's "stock". My bologna has a 2nd name it's "ettes". I love to eat it every day, and if you ask me why I'll say: Cause being in the Stockettes is the best thing you can do today.

Minutes of Stockettes meeting June 18, 2007

Members present: Kateri, Marlene, Rose, Carol, Etana

Interns: Eve, Cindy, Amber

Kim resigned

Minutes of May meeting: All in favor; 5 Minutes accepted

Treasurers report: Treasury transfer took place. 3 people including the treasurer resigned. A loss to the club. The portfolio ins. form was located and filed. Etana is the contact for BI and for national NIAC. Carol will be the TDAmeritrade contact person and will be able to make deposits, etc. We will be needing to update the partnership agreement. One par. was dropped and needs to be re-incorporated. The treasurer should not be the one to send in the ins. payment. Percentage ownership of individuals members needs to be discussed.

Suggestion: the treasurer will give two months notice, except in an emergency, before leaving, and will train whoever is taking over before she leaves.

Gretta, old club member is still listed on the club financials, so a form is being signed by club members to remove all former members and just include current members and any future members we designate. We will leave it as it is where Etana can call Waterhouse and get the information she needs. In addition to this, we will also write up an agreement that there will be certain things Etana can not do.

Put this on the agenda for Oct. meeting.

Thank you to Carol and Etana for all of the hard work you have put in on the financials.

Stockwatcher report: Fiserv sales are slow. PERT was down and has been trailing down. Up for grabs for a sell with what we are going to be doing tonight. She doesn't recommend buying.

BBBY: Marlene: ssg 2004? what happened?

Stryker (Carol): Looks good. Graph is good.

SSG is good. We'll keep.

Cardinal Health (Kateri): VL stock to study. Vl is neutral on it. Graph looks okay, but not fantastic. Has it taken a nose dive? 2A and 2B are down. Low price picking is hard. 80% of current price is a good figure to use (or the low this year, which ever is lower).

Bed Bath and Beyond (Marlene): Looks good, we'll be discussing it later as we may be transferring it.

Etana, price hasn't grown. The earnings have grown.

Portfolio management: Etana: why transferring stock is preferable to selling stock. If you sell a stock at a gain, and people who left the club, left, the cap gain is felt by the remaining members, but not by the departing member. If you transfer the stock, the gap gain is dealt with by the departing member. In the end it all comes out even. If you sell the stock and pay out a member, you pay more. If you transfer stock to a departing member, you do better financially.

You want to transfer stock that has appreciated the most. $13,500 is approximately what we owe the three departing members. Etana recommends that we transfer Home Depot. Recommends that we transfer Best Buy. Recommend that we transfer Bed Bath and Beyond and start over with that one. Next transfers: Lincare, Fiserv, (why not Cisco?). Then Etana said why these? Am I using my heart and not my mind? Had good reasons for not picking certain stocks. 

Everyone is fine with transferring BBBY, HD and BBY. Etana makes a motion that we sell Lincare. All in favor: 5

We need $4500 more. CSCO, FISV, All in favor of transferring the amount of FISV that we need to transfer to departing members, and keep the remainder if any? 5

All in favor of letting Etana do what she needs to do to figure things out for departing members? 4 (Etana didn't vote.)

All in favor of letting Carol do what she needs to do to figure things out for departing members? 4 (Carol didn't vote.).

All in favor of having Carol and Etana figure out what needs to be down to pay out departing members and sending an email to club about what they recommend so the club can vote on it? 5

Bigger Game discussion: Marlene used the investment calculator to figure out if she wanted $10,000 in five years, how much would she need to put in every month? She assumed a 12% rate of return, as we are a good club that makes good investments. She needs to put in $99 a month which seems workable to her.

Investment calculator: Kateri is doing hers. $90 a month at 12% to get $8000.00 in 9 years.

Etana is doing really well having started the investment club and earning and learning.

If we could move some of the club discussions to email, i.e. stockwatcher reports, it would save time at the meetings.

The future: Happy 11th Birthday

What have we accomplished? What's not working?

Carol: we've learned alot. Would like to see the club grow. Would like to see people be committed to the club.

Rose: we've made good buy and sell decision and learned. We should go for $2 million in five years.

Etana: We've learned alot. This new goal is really good (investment calculator). Likes to see us get to know each other.

Kateri: Floored her when she was talking to Etana and Carol about the Stockettes, as she had seen the Stockettes for years in the Blade. Supportive environment.

Marlene: grateful for the knowledge she now has. Grateful for connecting with people.

Outreach: new fliers: Please put them up around town to help us get new members.  

Questions from people:

Leti stopped by to say good-by. We have learned a lot. Thank you for coming and sharing. Leti was a rock when Etana was a drama queen!

We'll miss you Leti.

 

 

