Sierra Investment Club Operating Procedures


1. Members must attend a minimum of six meetings per year. A member may not have more than three consecutive unexcused absences from meeting in a twelve-month period. Unexcused absences will be defined as making no contact with club as to ability to attend. A ten dollar, $10.00, fine will be assessed for every infraction determined by SIC to be an unexcused absence. This is in addition to a delinquent dues fine as outlined in Sec 5. Members not meeting these requirements may be subject to termination, in accordance with payout schedule. Annual members are exempt from attendance requirements.

2. Voting for New Members will be taken by vote with Recording Partner tallying and announcing the decision. Member applying must attend three meetings; vote will be taken after this requirement is fulfilled. Unanimous vote required for admission. Voice votes will be used regarding approval of minutes, agendas, stock decisions (buy/sell), expenditures, amendments and adjournment. Majority rules.  No proxy may be given.

3. Membership shall not exceed twenty, (20). Membership in NAIC/BetterInvesting is mandatory.

4. A club officer will present withdrawing Members signed resignations at the first meeting after receipt. Method of disbursement may be decided at said meeting and Final Valuation of resigning Member will be date of following meeting, upon being placed on that meetings agenda. Resigning Member will be paid within sixty, (60) days of Final Valuation according to payout schedule, minus any delinquent fines, and commissions, and paid according to Club’s accepted motion for payout.

Withdrawal/Termination Payout Schedule:

Prior to two years………… 00%                               Two to five years ……….. 95%
Five to ten years …………  99%                               Tenth Year and beyond…. 100%
5. Delinquent fines/fees will be collected by Financial Partner and not credited to any Members account. Financial Partner will keep log of uncollected fines. Fees to be credited as petty cash for Sierra Investment Club social functions or as Club authorizes. Dues not collected at the meeting are delinquent. Delinquencies in excess of 61 days are cause for Member termination in accordance with payout schedule. Fee Schedule is as follows: Late or delinquent dues are $1.00 per active member, in good standing, per incident. Returned check charges are Club Assessment fee of $25.00 payable to Club Brokerage acct and deposited to Petty Cash account. In addition, full reimbursement, (Currently $25.00), for any charges assessed by Club Brokerage Account. 

6. Club may collect monies for expenses as necessary. Ten dollars of the $150.00 buy-in is credited to cover expenses. Amount remains part of Partner’s Capital Account. Receipts are required for reimbursement of Club authorized expenses.

7. Duties of Officers: 

      Presiding Partner, present and run meetings according to agenda. Appoints   

      Committees and oversees club activities.

Presiding Partner Elect, assume duties in absence of Presiding Partner, chair education committee. Prepare discussion or training for meetings.

Recording Partner, keep record of Club activities and attendance and present minutes at meetings. Minutes will be made available on the SIC CLUB site.

Financial Partner may prepare Valuation Statements for monthly meetings. Individual Valuation Statements will be available online. Valuation data used will be taken no more than three days prior to the meeting. Club accounting site will be updated by the 15th of every month. Shall place buy and sell orders, collect and deposit monies into Club account. Checks received from meetings will be sent for deposit the day following the meeting. Prepare taxes using NAIC software or other Club approved software.
Revised 2/27/07


