
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, November 21, 2015
Start Time: 

10:04 AM
Completion Time: 
12:04 PM
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting



https://www2.gotomeeting.com/join/145688913



Meeting ID #145688913

Next Meeting:
Saturday, January 16, 2015
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Chris Rolls)
· Discussion of officers slate; see vote.  A comment was brought up that club members should spend time in each officer position.
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Officers:
	
	
	Members:
	
	

	Chris Rolls
	X
	
	Bill Gordon
	X
	

	Cliff Trent
	X
	
	Pat Deak
	X
	

	Joe Bowen
	X
	
	Curt Cormier
	
	X

	Len Douglass
	X
	
	Deb Brown
	X
	

	Jane Bellaver
	X
	
	Alex Bodea
	
	X

	
	
	
	Jim Barrett
	
	X

	
	
	
	Ram Ganapathi
	
	X

	
	
	
	Gillian Todd
	
	

	
	
	
	Sudip Suvedi
	
	X

	
	
	
	Teresa Barr
	
	X

	
	
	
	Rob Wasilevich
	
	X


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value


	$ 140,736.51
$ 860.81
$ 141,597.32
$ 24.735

	
	


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
· Purchase $1,450 of Skyworks.

· The portfolio is 48.7% technology; 16.3% industrials; Healthcare 10%; Discretionary 13.9%; Financials 10.5%.
3.  Education/Discussion (None)
· .
4. Stock Watcher Reports (All) – updates 
· .
	Company
	Watcher
	Last Review Date
	Recommendation
	Comments

	AAPL
	Sudip
	08/2015
	
	

	AL
	Bill
	09/2015
	
	

	CSTE
	Curt
	09/2015
	Hold
	Recommends change forecast 10% Sales and 5.5% EPS; high and low P/E of 14.5 and 8.0.  The US market growth is a little lower than expected, and they have currency headwinds impacting revenues and EPS.  We would like to wait and see with this company.  At this point we are keeping the existing club judgments.

	CTSH
	Teresa
	02/2015
	Hold
	Reviewed the latest quarter; everything looks good at this point.

	FAST
	Jim
	07/2015
	
	

	GILD
	Ram
	08/2015
	
	

	PCLN
	Deb
	10/2015
	Potential purchase
	Price has had pressure due to terrorist act, causing concern about future travel.

	LKQ
	Chris
	05/2015
	
	

	SWKS
	Alex
	10/2015
	
	

	TROW
	Rob
	09/2015
	Sell a portion of the holding
	The company has about 2/3 AUM in retirement accounts and annuities.  They are sensitive to market fluctuations.  

	
	
	
	
	

	
	
	
	
	


· . 
5. Team Presentation (Team C – Jim, Jane, Curt, Bill and Alex)
· The team went through a study of regional banks.  The three banks that the group focused on is BOFI, SBNY, and SIVB.
· BOFI issued a stock dividend instead of a stock split, which caused an issue with the data feed.  They have one location in San Diego and are in the business of loaning funds.  They can do it cheap because they only have one location. There has been an officer that was terminated; this officer alleges improper accounting practices.  The group feels that there is some risk at this time for the group to invest in this company.
· SIVB – HQ in Santa Clara, California.  They operate internationally and have a full variety of products.  Based on the group SSG, it is in a hold.  The growth expectations are modest for this company.  The D/E is the lowest for this organization (of the three banks studied).  The PAR based on the club judgments is 3.7%.
· SBNY – 41% Debt to Capital; full range of products; including loans and insurance products (including group health and group life products).  They have 29 locations in New York.  Based on the club judgments, the company is in a hold with a U/D of 1.8.  
· The team conclusion is that SVB and SBNY are good companies that are not in the buy range at this point.  BOFI has good fundamentals, but there is the legal issue that is too risky for our clubs.  SVB and SBNY should be on the watch list.

6. Buy / Sell

· Had some discussion around the purchase of SWKS.  The group did not feel strongly about going forward.
· There was some discussion about companies not studied; V, MA, CMG, SHW.

· CMG was discussed in greater detail, it may be a buy due to the e coli issues.

7. New / Old Business
· .

· There were 12 guests in attendance.

8. Roundtable Discussion and Questions from Visitors
· Team A – will look at some outside sources for ideas for January studies.
· Walter Russell has noted that he may be interested in joining the club; this is his second visit.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result

YES      NO      ABSTAIN

	Slate of candidates: Chris Rolls, President; Joe Bowen, Vice President; Cliff Trent, Secretary; Len Douglass, Treasurer
	Jane
	Curt
	13
	
	

	Sell 1/3 of TROW
	Rob
	Jane
	11
	1
	

	Buy CMG with all existing funds
	Joe
	Deb
	11
	3
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	
	
	

	
	
	


REFERENCE INFO

Model Club Dashboard
https://www.manifestinvesting.com/dashboards/public/SEMIModClub
Team Member Breakdown

	Team A
	Team B
	Team C

	Joe Bowen
	Pat Deak
	Jim Barrett

	Deb Brown
	Len Douglass
	Jane Bellaver

	Cliff Trent
	Sudip Suvedi
	Curt Cormier

	Teresa Barr
	Gillian Todd
	Bill Gordon

	Rob Wasilevich
	Chris Rolls
	Alex Bodea

	
	Ram Ganapthi
	

	Industry Screener
	
	

	Chris Rolls
	Chris Rolls
	Chris Rolls


Note: All Model Club members are encouraged to volunteer and participate in all Model Club activities / studies.

Upcoming Meeting and Event Dates

	Meeting / Event Name
	Date
	Location

	
	
	


1 of 4

