
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, September 25, 2010

Start Time: 

10:07am

Completion Time: 
12:06pm
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting

Next Meeting:
Saturday, October 16, 2010
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
· Joe Bowen will be likely be pulling files off of Bivio due to reaching near maximum capacity.  If you want to download anything, please do so in the next week.
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	X
	
	Bill Gordon
	X
	

	Bob Birdsall
	X
	
	Chris Hock
	
	X

	Jane Bellaver
	X
	
	Chris Johnson
	
	

	Joe Bowen
	X
	
	Chris Rolls
	X
	

	Deb Brown
	
	
	Sudip Suvedi
	
	X

	Ralph Congdon
	
	
	Cliff Trent
	X
	

	Curt Cormier
	
	X
	Bev Versele
	
	X

	Paul Danis 
	
	X
	Theresa Walny
	
	

	Len Douglass
	X
	
	Rita Williams 
	
	

	
	
	
	
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 09/23/2010)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$71108.93
$5519.27
$76628.20
$12.836107
$1070


· Remember, checks now need to be made out to FOLIOfn Investments, Inc.  Also write Account #MB0773900K on the check.
3. PERT Report

· Stock watchers should be watching low price selection and making recommendations to update each month to keep U/D ratios in realistic range.  PERT reviews are showing many unrealistic U/D ratios.
4. Portfolio Management Report
· Report is posted in Meeting Materials -> 2010-09 directory.

· Stocks with slightly low forecasted Sales Growth rates for their size: ECL.
· Stocks at minimum individual holding %: SYY, AFAM, ECL.

· PETS has small holding and should be sold.  This is the result of a dividend reinvestment.  Len Douglass will call TD Ameritrade to try to liquidate this small holding.
· Stocks of marginal Quality Rating: PH.

· Stocks with PAR < MI PAR: AFAM, FDS, DHR, PH.

· Overall portfolio is overweight in IT sector (42%).
· Overall portfolio is slightly high in Large Companies.

· DHR and PH are correlated holdings.

· Should we continue to reinvest dividends directly in stock, or in cash in the interim?

5. Education
· Cliff Trent presented an overview of Stock Options.  His presentation file can be found in the Meeting Materials -> 2010-09 folder on the Bivio site.
6. Stock Watch List Report (Jim Barrett)
· No Report.
7. Stock Watcher Reports

	Company
	Watcher
	Recommendation
	Comments

	AFAM
	Len D
	HOLD
	

	AFL
	Deb B
	No Report
	

	BWLD
	Jane B
	HOLD
	

	CSCO
	Chris J
	
	

	DHR
	Chris R
	HOLD
	DHR and PH are correlated: Don't really provide overall portfolio diversification.

	ECL
	Rita W
	No Report
	

	FDS
	Curt C
	No Report
	

	INFY
	Ralph C
	No Report
	

	MSFT
	Paul D
	No Report
	

	PH
	Joe B
	HOLD
	

	QSII
	Curt C
	
	

	SYK
	Jim B
	BUY
	Hospitals are beginning to buy surgical equipment again.  Jim expects to see improving results in the next few quarters.

	SYY
	Chris J
	No Report
	

	TEVA
	Cliff T
	HOLD
	

	WAG
	Sudip S
	No Report
	


8. Team Presentation (Team D –Len D, Theresa W, Bob B, Cliff T)
· Focused on Credit Services Industry.
· Recommended MA to buy.
9. BUY / SELL Discussion

· BUY $2400 in shares of Mastercard (MA).
10. New / Old Business

· None
11. Roundtable Discussion and Questions from Visitors
· None
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result
YES      NO      ABSTAIN

	Suspend By-laws voting provision for this meeting.
	Len B
	Jane B
	12
	1
	

	Purchase $2400 in MA shares
	Cliff T
	Len B
	12
	0
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	Follow up with Bivio on expanding file storage capacity.
	Len Douglass
	

	Work to complete SE Michigan Model Club IRR calculations and begin process of understanding areas of high and low Relative Return versus VTSMX and VFINX benchmarks.
	Chris Rolls / Cliff Trent
	

	Discuss stock sale voting provision that requires vote to be weighted by individual club ownership %, when dealing with amounts over $2000, with majority club owners.
	Joe Bown
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