
Southeastern Michigan BetterInvesting Model Club
Meeting Minutes
Date: 


Saturday, July 17, 2010

Start Time: 

10:07am

Completion Time: 
12:16pm
Location: 

711 W. 13 Mile Road, Madison Heights, MI 48071

    

Teleconference via GoTo Meeting

Next Meeting:
Saturday, August 21, 2010
Agenda Items
1. Call to Order and Presiding Partner’s Opening Remarks (Joe Bowen)
Members in Attendance:

	Name
	In Person
	GTM
	Name
	In Person
	GTM

	Jim Barrett
	
	X
	Chris Hock
	
	X

	Bob Birdsall
	X
	
	Chris Johnson
	X
	

	Jane Bellaver
	X
	
	Chris Rolls
	X
	

	Joe Bowen
	X
	
	Sudip Suvedi
	
	X

	Ralph Congdon
	
	
	Cliff Trent
	X
	

	Curt Cormier
	
	X
	Bev Versele
	X
	

	Paul Danis 
	
	
	Theresa Walny
	
	X

	Len Douglass
	X
	
	Rita Williams 
	
	

	Bill Gordon
	X
	
	Debra Brown
	
	


2.  Treasurer’s Report (Len Douglass)

Financials Update (as of 07/16/2010)

	· Securities Total

· Cash on Hand

· Portfolio Value

· Unit Value

· Funds Collected to Invest
	$70,632,92
$29.31
$70,662.23
$12.258697
$1330


3. Education
· Chris J and Chris R presented a short synopsis of the 4 part “Time Honored Path to Success” series of articles published in the March through June, 2010 issues of Manifest Investing’s Expected Returns publications.
· In the articles, Mark Robertson highlights six key incremenal elements that sum to success in a strategic long-term investing philosophy.  Is is highly recommended that everyone read the full articles.
· Emphasis was placed on the 6th Element “Dynamic Cash Allocation” as an opportunity for the Model Club to consider in its overall Portfolio strategy.  Its premise is that the non-core portion of the portfolio can be dynamically allocated as a function of overall market return potential; taking money out of stocks when return potential is low and maximizing stock holdings when return potentials are high.  In this way, money can be more readily available when better buying opportunities arise.
· The presentation file is located in the Meeting Material -> 2010-07 folder on the Bivio website.  

4. Stock Watch List Report (Jim Barrett)
· APEI, RBA, LOW might be worth looking at.
5. Stock Watcher Reports

	Company
	Watcher
	Recommendation
	Comments

	AFAM
	Len D
	SELL WATCH
	

	AFL
	Deb B
	
	

	CSCO
	Chris J
	CHALLENGE
	

	DHR
	Chris R
	HOLD
	

	ECL
	Rita W
	
	

	FCN
	Bill G
	
	

	FDS
	Curt C
	
	

	INFY
	Ralph C
	
	

	MSFT
	Paul D
	
	

	PH
	Joe B
	
	

	PETS
	Chris H
	
	Qtrly Report due this coming Monday.

	QSII
	Curt C
	HOLD
	

	RIMM
	Bev V
	
	

	SYK
	Jim B
	
	

	SYY
	Chris J
	
	

	TEVA
	Cliff T
	
	

	WAG
	Sudip S
	
	


6. Team Presentation (Team B – Jane B, Ralph C, Chris J, Chris R)
· In lieu of a stock study, Team B developed a proposal for greater emphasis on Portfolio Centric decision making in SE Mich Model Club activities including, but not limited to:

· Regular monitoring of the portfolio relative to agreed upon metrics.

· Monitoring club performance to Benchmark.

· Annually rotating stock watchers.

· Annually deep diving the portfolio via committee.
· The group agreed to add a regular topic to the monthly meeting for this purpose.

· Team B developed a short report to overview and facilitate portfolio discussion.  
· Chris R agreed to administer the report initially, with the goal of others taking over in the near future.

· Version 1 of the Portfolio Management Report is available on Bivio in the Meeting Materials -> 2010-07 file folder.
7. BUY / SELL Discussion

· AFAM (sell?), INFY (sell due to high Portfolio %?)
· No stock purchases or sales were ratified.

8. New / Old Business

· Len Douglass has completed the set up of the new FolioInvesting account.
· Len provided a step by step overview of how each member can open up their individual viewing account.

· Len’s step by step presentation file Meeting Materials -> 2010-07.
9. Roundtable Discussion and Questions from Visitors
· The Club discussed that we should be sending in First Cut submissions in association with all stock studies our Teams perform.
Motion Summary Table
	Description
	Motioned by
	Seconded by
	Vote Result
YES      NO      ABSTAIN

	Accept updated AFAM SSG 
Sales: 10%, EPS: 8%

High PE: 14.9, Low PE: 6.8

Low Price: $14.90 (Recent Severe)

PAR: 12.2%
	Len D
	Joe B
	13
	0
	1

	Accept updated CSCO SSG:
Sales: 5%, EPS: 6%
High PE: 20, Low PE: 10
Low Price: $15
PAR: 7.6%
	Chris J
	Bev V
	14
	0
	0

	Accept updated QSII SSG:

Sales: 15%, EPS: 15%

High PE: 26.9, Low PE: 18
Low Price: $45.7
PAR: 10.9%
	Curt C
	Bev V
	14
	0
	0


Action / Follow Up Items
	Description
	Responsible Person
	Status ETA

	Deep Dive RIMM
	Bev V
	

	Industry Study: Home Healthcare (AFAM, AMED, LHCG)
	Len B
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