2nd Quarterly report, FY 2024, for Western Alliance Bancorp (WAL)
 Date:
8/6/24
Percentage change in Sales from year ago quarter:_Up 4.5%___
Percentage change in Earnings per Share from year ago quarter__Down -10.7%_
Is company meeting our target sales & earnings estimates? No
Pre-tax Profit on sales trend?   (up, even, down) Down
Return on equity trends?  (up, even, down) Down
Debt?  (up, even, down) Up
Current PE is __11______.   

 Where does it fall in my estimated High/low range of PE's?__Higher_______
Signature PE =___9.45, but Avg PE 5 yrs= 8.9______

Club cost basis for this stock is _$39.1562.        Current price is _$74.13 (as of 8/9/24)
      (from latest valuation)

Current fair value:  Morningstar:__N/A_  CFRA:_Overweight- Sell__VL: N/A; BI Analysts- Estimates for 2 yrs about 19%
My SSG Total Return is __11.4%__Projected Average Return is _$5.2%______
What will drive future growth
-Stronger Underwriting, shorter-term loans for commercial real estate; focus on quality (B+) properties, and storage facilities and housing (vs. office)

-Both Loans and deposits are up

Additional comments: As banks go, WAL seems to be performing well. Increased estimates for revenue and EPS based on performance of last two quarters, BI analysts’ optimistic estimates (>10%)  and Management Outlook for 2024 (in SSG notes)
Recommend: Buy More ____, Hold___X______, Challenge with a better investment______, Sell___
