D.C. Regional Chapter of Betterlnvesting

Stock Watcher Report

Company: iRadimed (IRMD)
Date: June 11, 2024

By: TyH.

% Change for Recent Quarter (from last year)

Revenue: 13.7% Earnings: 18.5%
Trends

Pre-tax profit on sales: Up Return on equity: Up
Valuation

Current P/E: 30 5-yr average P/E: 36
Pricing

Current price: $42.20 Club cost basis: $41.58
Assessment:

Fundamentals: Meeting our expectations

Recommendation: Buy

Comments:

Reported on: 5/4/2024

Debt: Down

Industry P/E:

Morningstar fair value: $38.70

Projected average return: 19.9%

SSG total return: 23.3%

Positive outlook for the upcoming quarters, driven by several key factors:

Product Development: The anticipated clearance of the new MRI IV pump has been postponed to Q1
2025, with revenue generation expected in the second half of 2025. Despite this delay, the company

remains optimistic about its product pipeline and market potential.

Market Position and Growth: Executives expressed confidence in maintaining a strong market position,
supported by robust sales of current products, particularly the MR patient monitor and disposables.

Operational Improvements: The company is focusing on reducing lead times and developing a transport
strategy for monitors, aiming to multiply sales and enhance operational efficiency.

Overall, iRadimed is well-positioned for continued growth and market expansion, with a clear strategy to
navigate product development timelines and capitalize on current market opportunities.
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