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© VALUE LINE PUBLISHING LLC 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024/2025
SALES PER SH 3.80 4.08 4.50 5.16 5.80 5.71 6.74 8.50 9.87
“CASH FLOW” PER SH .50 .57 .52 71 .88 1.01 1.16 1.33 1.42
EARNINGS PER SH .30 .36 .28 A1 .39 52 .67 .85 1.10 1.30~8/1.50°
DIV’DS DECL'D PER SH - - - - - - - - -
CAP’L SPENDING PER SH 15 .15 .21 24 .23 .25 .22 27 .32
BOOK VALUE PER SH 2.81 3.16 3.54 3.61 3.92 4.29 4.16 4.56 5.38
COMMON SHS OUTST’G (MILL) 165.46 168.14 169.45 171.11 170.93 167.80 166.46 166.17 165.28
AVG ANN’L P/E RATIO 245 27.3 38.5 28.5 32.8 26.1 32.3 35.7 27.8 23.0/19.9
RELATIVE P/E RATIO 1.26 1.49 1.93 1.61 1.90 1.53 1.97 2.37 1.75
AVG ANN’L DIV’D YIELD - - - - - - - - -
SALES ($MILL) 628.5 686.0 762.3 883.1 991.3 958.4 1122.3 1412.0 1630.7 Bold figures
OPERATING MARGIN 15.7% 14.4% 14.6% 13.4% 16.9% 19.9% 20.8% 19.1% 17.7% are consensus
DEPRECIATION ($MILL) 315 34.6 39.0 48.7 82.0 80.3 77.8 77.9 50.3 earnings
NET PROFIT (SMILL) 51.6 61.7 48.9 72.6 67.7 89.5 114.8 143.0 184.6 i
INCOME TAX RATE 32.0% 26.4% 42.5% 9.5% 18.3% 22.2% 21.7% 25.0% 22.5% and, using the
NET PROFIT MARGIN 8.2% 9.0% 6.4% 8.2% 6.8% 9.3% 10.2% 10.1% 11.3% recent prices,
WORKING CAP’L ($MILL) 2321 254.6 308.5 344.8 311.9 388.2 82.4 334.8 353.3 P/E ratios.
LONG-TERM DEBT ($MILL) 60.3 35.3 50.7 263.6 194.6 202.2 2 220.4 135.0
SHR. EQUITY ($MILL) 465.6 532.0 599.8 618.1 670.0 719.2 693.2 758.2 889.4
RETURN ON TOTAL CAP’L 9.9% 11.0% 7.7% 8.6% 8.6% 10.3% 17.1% 15.0% 18.7%
RETURN ON SHR. EQUITY 11.1% 11.6% 8.2% 11.7% 10.1% 12.4% 16.6% 18.9% 20.8%
RETAINED TO COM EQ 11.1% 11.6% 8.2% 11.7% 10.1% 12.4% 16.6% 18.9% 20.8%
ALL DIV'DS TO NET PROF - - - - - - - - -

ANo. of analysts changing earn. est. in last 6 days: 0 up, 0 down, consensus 5-year earnings growth 14.7% per year. BBased upon 6 analysts’ estimates. ©Based upon 5 analysts’ estimates.

ANNUAL RATES ASSETS (smill) 2022 2023 3BIRA INDUSTRY: Industrial Services
of change (per share) 5Yrs. 1Yr. | Cash Assets 2977 2908 2462
Sales 13.0% 16.0% | Receivables 2502 3081 3355 | BUSINESS: ExlIService Holdings, Inc. (EXL) is a data
“Cash Flow” 17.0% 7.0% Inventory 0 0 0 Ivti d digital t d soluti It
Eamings 20.0% 300% | Otrar 59 508 gao | @nalytics and digital operations and solutions company.
Dividends - - Current Assets 6128 6797 6647 provides clients with a range of data and Al-led digital
Book Value 6.5% 18.0% ' ' ' operations and solutions from Insurance, Healthcare and
Fiscal | QUARTERLY SALES ($mill) | Full | Property, Plant Emerging Businfess strategic business units, which are
Year | 1Q 2Q 30 4Q | Year |, &EQSIP, at q;st g?g-g ggg-g focused on solving complex industry challenges, which
ccum Depreciation . X - | . i : : : _
12/31/21] 2614 2751 2003 2955 |1122.3| Net Property 828 1004 1016 | include: multi-modal data ingestion using AL and convert
12/31/22| 3292 3468 3613 3747 |1412.0| Other 6505 6619 6731 | ing qnstructured content into cyraFed qnd us_able data;
12/31/23| 4006 4050 411.0 4141 |1630.7 | Total Assets 13461 14420 14394 | real-time and comprehensive data insights including end-to-
12/31/24| 4365 end data management and building a 360-degree view of
Fiscal | EARNINGS PER SHARE | Ful kﬁ?s"ﬁ';;iglfm'"-) 78 51 a1 | clients” customers; omni-channel and frictionless customer
Year | 1Q 2Q 3Q  4Q | Year | pept pue 302 65.0 650 | experience including self-service and smart agent assist;
1253120 13 05 15 19 | s2 | Other 239.9 2563  193.3 intelliggnt and Aljpowered redesign and .automatio.n of
12/31/21] 19 16 15 17 67 | Current Liab 277.9 326.4 261.4 | transaction processing; and automated quality, compliance
12/31/22| .21 21 23 20 | .85 and audit. In March 2024, EXL entered into an accelerated
12/31/23| .31 29 26 .24 | 110 share repurchase agreement with Citibank, N.A. to repur-
1213124 29 .81 .34 .36 "ozlf;ﬁ%“f,&EBT AND EQUITY chase $125 million of its common stock. In April 2024, the
Cal- | QUARTERLY DIVIDENDS PAID | Full company announced a partnership with Quilt.AI. Has 54000
endar | 1@ 20 3Q  4Q | Year | Total Debt $345.0 mill. Duein5Yrs.NA | employees. Vice Chairman & C.E.O.: Rohit Kapoor Ad-
2021 - - :;11;::313?:1 $%8£'0 E:g-s es NA dress: 320 Park Avenue, 29th Floor, New York, NY 10022.
2022 - - 9 ~ap. (26% of Capl) | Tel.: (212) 277-7100. Internet: www.exlservice.com. E.B.
2023 N N Leases, Uncapitalized Annual rentals NA
2024 ’ P May 17, 2024
Pension Liability $16.7 mill. in '23 vs. $13.0 mill. in '22
INSTITUTIONAL DECISIONS TOTAL SHAREHOLDER RETURN
2Q'23 3Q'23 4Q°23 Ptd Stock None Pfd Div'd Paid None Dividends plus appreciation as of 4/30/2024
to Buy 179 810 178 Common Stock 162,425,610 shares 3 Mos. 6 Mos. 1Yr. 3 Yrs. 5 Yrs.
to Sell 167 53 155 (74% of Cap)
Hld’s(000) 157350 154117 154266 -7.29% 11.07% -18.71% 56.96% 144.11%
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