First Quarter report for EXLS

Date: 06/02/2024
Percentage change in Sales from year ago quarter:  9%

Percentage change in Earnings per Share from year ago quarter: -4%
Is company meeting our target sales & earnings estimates? NO
Pre-tax Profit on sales trend?   (up, even, down) DOWN
Return on equity trends?  (up, even, down) DOWN
Debt?  (up, even, down) HIGH
Current PE is 27.6% Five year Average PE is 28.5.
Where does it fall in my estimated High/low range of PE’s? 
HIGH END OF THE HIGH POINT
Club cost basis for this stock is 30.24. Current price is 29.86(05/31/2024)

Current fair value:  
· Morningstar:  STOCK IS NOT COVERED BY MS.  Fair value estimate is $25.82.
· CFRA:  Business Summary: EXlService Holdings, Inc. operates as a data analytics, and digital operations and solutions company in the United States and internationally. The company operates through Insurance, Healthcare, Analytics, and Emerging Business segments. 
It has a recommendation of sell and also states it has negative growth rate and price momentum.
· Value Line: In March 2024 EXLS entered into an agreement with Citi bank for Share repurchase program.
SSG compounded annual return using Forecast HIGH PE is 13.6% and AVG PE is 9.6%.
Recommend: Hold X. 
Business Highlights: 
First Quarter 2024 Won 16 new clients in the first quarter of 2024, with 6 clients in the digital operations and solutions business and 10 clients in analytics.
EXL named top performer and Leader among the 26 leading analytics and AI service providers in Everest Group’s Analytics and Artificial Intelligence (AI) Services Specialists PEAK Matrix® Assessment 2024. 
Held an AI in Action virtual customer symposium attended by over 2,300 clients, prospects, analysts, advisors and partners. 
The event highlighted the use of enterprise data to bridge the gap between strategy and operations and make AI real. A replay can be found here. 
EXL entered into an accelerated share repurchase agreement to repurchase $125 million of the company’s common stock as part of its current $500 million stock repurchase program. 
2024 Guidance: We are providing the following guidance for the full year 2024: Revenue of $1.79 billion to $1.82 billion, representing an increase of 10% to 12% on both a reported and constant currency basis from 2023. 
Adjusted diluted earnings per share of $1.58 to $1.62, representing an increase of 10% to 13% from 2023
