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	co: Air Products and Chemicals (APD)
	date: September 10, 2024
	by: Andrew Ober
	eps: 17.2%
	rpt: 8/01/2024
	rev: -6.7
	cur_pe: 23.8
	5yr_pe: 27.3
	sig_pe: 
	curprice: 273.80
	basis: $259.10
	ms: 309
	par: 11.7%
	totret: 14.0%
	fundamentals: [Meeting our expectations]
	recommendations: [Hold]
	comments: Summary of Analyst Reports:

Morning Star:  Fair Value $309 ($417/$216), Undervalued

Schwab: Underperform, Sell, Sales between 4% and 6%/ Earnings 5.3%

CFRA: Strong Buy, FV $256 but a $345 Target

LSEG: Negative Outlook, $298 Target

Yahoo:  Sales 5.2%/ Earnings 8.2%

SSG Sentiment:  Sales 6%/ Earnings 9%



Market Position and Growth:  Wide Moat

Project backlogs including a 15-year agreement to supply TotalEnergies 70,000 tons of green hydrogen per year starting in 2030 (Saudi Arabia).

The Inflation Reduction Act of 2022 included a tax credit, including $3 per kilogram for green hydrogen projects. This will potentially improve profitability for investments in green hydrogen.



Operational Improvements: Improved its employee lost-time injury rate by over 60%
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