Transfers to Indiana Form IT-65 from Federal Form 1065

for Investment Clubs
Note:  Withholding from non-resident partners is not required for investment clubs (investing partnerships).  No entry is required on any line dealing with withholding.  If in doubt, see Indiana Department of Revenue Information Bulletin 28.
Indiana IT-65 page 1 line number
Federal 1065 page/schedule/line number/value
H  Principal Business Activity Code
1 /    / C / 523910
M  Year of initial Indiana return
If unknown enter unknown

N  Accounting method
Check the Cash box
1.
5 / Analysis of Net Income / 1 / 

2. a-g
No entries

5.
Varies by club

6, 8, 9, 11, 12, 13, 15, 16
No entries (usually)

Signature of Partner / Date
Sign and date your return!
IT-65 Schedule K-1 Part 1 line number
Federal From 1065 Schedule K-1 Part II
(e)
Line J, Ending value
IT-65 Schedule K-1 Part 2 line number
Federal From 1065 Schedule K-1 Part III
5.  Interest income
5  Interest income

6a.  Ordinary dividends
6a  Ordinary dividends

8.  Net short-term capital gain (loss)
8  Net short-term capital gain (loss)

9a.  Net long-term capital gain (loss)
9a  Net long-term capital gain (loss)

13a.
13 K

14.  This number is the value under Total on the Allocation of Income and Expenses from Club Accounting Online and the value under Net Profit on the Member Tax Allocations from bivio.  Therefore, you don’t have to add and subtract – just read it off.
That completes IT-65 Schedule K-1.  No other entries are required.
