3rd Quarterly Report for Alimentation Couche-Tard Inc. Class B (ANCTF) 

Date: January 10, 2022 

Alimentation Couche-Tard Inc. operates a network of convenience stores across North America, Ireland, Scandinavia, Poland, the Baltics, and Russia. The company primarily generates income through the sale of tobacco products, groceries, beverages, fresh food, quick service restaurants, car wash services, other retail products and services, road transportation fuel, stationary energy, marine fuel, and chemicals. In addition, the company operates more stores under the Circle K banner in other countries such as China, Egypt, and Malaysia. Its operation is geographically divided into U.S., Europe, and Canada. Revenue from external customers fall mainly into three categories: merchandise and services, road transportation fuel, and other. ANCUF has a narrow economic moat.
Value Line Business Overview

Alimentation Couche-Tard Inc. (French for "food for those who go to bed late") is the leader in the Canadian convenience store industry, with a large presence throughout the U.S. and Europe. It also offers road transportation fuel at many of its locations, which total approximately 14,200 globally. As of April 25, 2021, the network, including brands like Couche-Tard, Mac's, and Circle K, consisted of 9,261 stores in North America, 2,725 in Europe, and 2,236 in emerging markets that are operated via licensing deals. Has roughly 124,000 employees (98,000 in N.A. & 26,000 overseas). Pres. & CEO: Brian Hannasch. Inc.: Quebec. Addr.: 4204 Industriel Blvd., Laval, Quebec, Canada, H7L 0E3. Tel.: 450-662-6632, ext. 4407. Internet: www.couche-tard.com
Safety: 2 (Down)    Timeliness: 3 (Down)     Financial Security: A

Percentage change in Sales from year ago quarter 33.5%
Percentage change in Earnings per Share from year ago quarter -4.4%
Is company meeting our target sales & earnings estimates? Yes
Pre-tax Profit on sales trend?  Up
Return on equity trends?  Even
Debt? Down
Current PE is 16.4   

Where does it fall in my estimated High/low range of PE’s? Low end
Signature PE = 15
Club cost basis for this stock is 30.9593    Current price is $39.77 (1/9/22)  
Current fair value:  Morningstar: $34.68 (Up nearly $5 from previous quarter)  CFRA: STRONG BUY  
My SSG Total Return is 15.1%      Projected Average Return is 11.4%
US/DS Ratio of: 2.9:1
Recommend: Hold 
