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Meeting called to order at 7:00 pm  

Attendees: Bob Bigrigg, Denise Kimberlin, Phyllis Woodring, Jo Murphy, Linda Hathaway, Sheryl Patterson, Ty Hughes, Lily Poy

Absent: Ken Grundborg, Trinka Reddie, Judy Lamb, Don Lucas, Etana Finkler, Kathy Emmons
Visitors: 10
Proxies:  Jo for Etana, Sheryl for Judy, Phyllis for Trinka
Linda gave the welcome and explained the club’s purpose for the new and returning visitors. 

7:10 - Information Sharing, current events: Market News, Oakton book discussion, BI, AAII and SIG upcoming events

· Linda – BIVIO tax forms for members are available
7:12: Treasurer: $2,052.00 still available from proposed JPM stock limit order.  Stock price didn’t drop to our limit price. 
· Cash on hand $975.02; Total cash balance $3,027.02; portfolio value $ 16543.38   2/16/11/valuation date; 

7: 14: Secretary: Minutes: _ March minutes were accepted as written, but relook at earnings dates on company websites for April.
7:17: NEW & OLD BUSINESS: 

· GoToMeeting Webinar:   the MicNOVA Webinar will be  Thursday May 12th at 8:45pm: 

· Bivio: Preliminary K1 forms available for tax preparation.  Still need to do audit.
PORTFOLIO STOCK REPORTS:
GPN Global Payments – Revenue grew to 14.5% which meets initial SSG estimate…earnings are 3.4% which did not meet estimate…ROE and debt are up and pre-tax profit is even on current SSG.  Phyllis is stock watcher and recommends hold. 

Education – 
Stock Study:

Linda – RESMED – leading developer, manufacturer, and marketer of products for the diagnosis and treatment of sleep-disordered breathing. SSG is up straight and parallel, except for blip in 2008 when they acquired another company.  Pre-tax and ROE are up.  Debt is down to $0.  Con – Stewardship = C.
Jo – BHP – Metals and mining.  Value Line rates industry 17 out of 96.  Australian firm diversified from Natural Gas to various metals.  Strong Cash Flow ($16B)…A credit rating…dividends.  SSG – Pre-tax profit and ROE are down and debt is up.  Rated as a hold (may be candidate for watch list).  Fair value is $89 and current price is $99.  Competition is Rio Tintin.

Ty – CISCO - American-based Multinational Corporation that designs and sells consumer electronics, networking.  SSG shows Pre-tax and ROE down and debt up.  PAR = 16 and dividend of 1.3%.  Fair value is $30 and current price is $16.93.

Bob – INTEL - American global technology and world's largest semiconductor chip maker.  A+ rating…cyclical.  SSG – pre-tax & ROE are up and debt is down.  PAR is 21.4…dividend is 0.2%.  Fair Value - $36 and current price -$21.40.Recommend buy.
BUY/SELL decisions: 

Jo made motion to sell initial 12 share purchase of Capella…motion carried with 9 for votes and 1 abstention.
Sheryl made motion to kill JPM limit order…motion carried with 10 for votes and 0 opposed.
Ty made motion for 3 way even split purchase with available funds for the following:
35 shares of Res Med at market price…55 shares of Intel at market price and 25 shares of JPM at market… unanimous carry 
Bob made motion for Treasurer having discretion to buy additional Intel stock share with remaining funds…unanimous carry
FUTURE STOCK STUDY: Sheryl – Ford
The next mtg of MicNova: 7pm, Wednesday, 18 May … at _Tyson Pimmet Library:
Stockwatcher reports due: 

8:45PM: Meeting adjourned 
Post meeting place - Jason’s Deli
Stockwatchers identified: 

	
	
Ticker 
	
Stockwatcher
	Bought 
price
	4.15.11
price
	% of portfolio
	
shares
	Earnings date
	Stockwatcher reports 
at meeting date

	1
	ABT
	Kathy
	48.55
	51.00
	11.9%
	39
	20 Apr  2011
	Nov, Feb, May, Aug

	2
	AFAM
	Bob
	41.40

24.67
	36.16
	10.8%
	30

20
	28 Apr 2011
	Dec, Mar, June, Sept

	
	
	
	
	
	
	
	
	

	3
	CL
	Lily
	77.95
	81.84
	4.9%
	10
	9 May 2011
	Dec, Mar, Jun, Sept

	3
	CPLA
	Linda
	57.16

	49.40
	9.4%
	20

	25 Jul–4Aug2011
	Nov, Feb, May, Aug

	
	
	
	
	
	
	
	
	

	4
	XOM
	Jo
	61.21
	83.44
	12.5%
	25
	28 Apr 2011
	Nov, Feb, May, Aug

	5
	JPM
	
	
	45.04
	
	
	11-21 Jul 2011
	Nov, Feb, May, Aug,

	
	GPN
	Phyllis
	35.45

38.00
	51.86
	10.2%
	20

13
	25Jul-4Aug 2011
	Nov, Feb, May, Aug

	6
	
	
	
	
	
	
	
	

	7
	ORLY
	Etana
	56.18
	55.84
	6.7%
	20
	27 Apr 11
	Nov, Mar, May, Aug

	8
	MSFT
	Ty
	25.30
	25.42
	7.6%
	50
	28 Apr 2011
	Nov, Feb, May, Aug

	9
	QSII
	Sheryl
	38.35
	85.44
	10.2%
	20
	23May-2Jun 2011
	Nov, Feb, May, Aug

	10
	SYK
	Etana
	33.50
	59.87
	10.7%
	30
	16 July 2011 
	Nov, Feb, May, Aug

	11
	SYY
	Judy
	29.26
	28.48
	5.1%
	30
	9 May 2011
	Dec, Mar, June, Sept 

	12
	JPM
	
	
	
	
	
	11 July 2011
	Nov, Feb, May, Aug

	13
	RMD
	
	
	
	
	
	28 Apr 2011
	Nov, Feb, May, Aug

	14
	INTC
	
	
	
	
	
	20 July 2011
	Nov, Feb, May, Aug


We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. 

The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) …………..
