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Attendees: Denise Kimberlin, Etana Finkler, Linda Hathaway, Phyllis Woodring, Sheryl Patterson, and Ty Hughes

Absent: Jo Murphy, Kathy Emmons, Ken Grundborg, Trinka Reddie, Bob Bigrigg,

Visitors: 5
Proxies:  Ken=Linda; Kathy=Phyllis; Bob=Ty; Jo? Trinka?

7:05:
 Meeting called to order at 7:05 pm  
7:10:
Information Sharing, current events: Linda explained the club’s purpose  for the new & returning visitors. 

7:12: 
Treasurer: 

· $3,716.95 Cash on hand as of Valuation Date 2/12/10; Interest $.45; Dividend SYK = $4.50

· Purchased 30 shares Almost Family Inc (AFAM) at 41.4 per share, 7.00 commission 1,249.00 (01/21/2010);
Purchased 30 shares FTI Consulting Inc (FCN) at 41.94 per share, 7.00 commission 1,265.20 (01/21/2010)
· AUDIT: Feb 10 Bob, Jo, and Phyllis worked with Denise to perform the Audit using GoToMeeting; 
· Denise reminds members to check their 2009 deposits against the bivio or myiclub account to be sure all your deposits have been credited to your name.
· Denise will no longer accept checks; members are to either mail check directly to Scottrade, with Acc’t number noted; or set up monthly direct deposit from your checking account to Scottrade which is very convenient.
7: 14: 
Secretary: Minutes approved; 9 for, no abstain or opposed 
7:17: 
NEW & OLD BUSINESS: 

· Tour of bivio website by Etana, especially note the Communication(Files & the Accounting-(Reports sections

· Linda suggested we might want to also have a monthly Let’s Talk Stock GoToMeeting, which would also be open to visitors and members were interested in this; it will be discussed at GoToMeeting

Education

· ETF PRESENTATION by Ty: Index funds track/index & represent a broad swath of the market. 

· Advantages: Low expense, a way to invest in a segment of the market. They exist by size and style so you can have asset class allocation: Asset classes of : Large, mid and small cap, growth, blend and value. Ty suggests the club consider parking cash in a few index ETFs.  If we don't take this action, it is suggested that we try to buy a stock each meeting.
· Downside: Cash isn't readily available and there are transactions costs.
· SPIVA Scorecard shows the downside; $7 transactions now; also Buy & Sell have inexpensive transaction system

BUY/SELL discussion: 

· Sheryl presented Under Armour UA, sports clothing with a Technical advantage. Exceptionally strong branding and name recognition. Fairly young company so the Visual graphs are not totally up straight and parallel. Started by local Baltimore guy, home is Baltimore, MD; Fantastic name recognition; they saturated the market. Sheryl suggests their name recognition is their moat; this was challenged by members. Sheryl said UAwas in MI Sweet Sixteen but I didn’t find it there?? There was discussion about what estimated high p/e to put. NAIC/BI advises not over 30 or 35. Even lowering UA’s p/e to 35, it still am out a ‘buy.” There was also discussion about not making estimates higher than the estimates that the VL analysts or MI makes. No motion was made.

The next MicNOVA GoToMeeting Webinar will be on March 4th at 8:45pm; members should research the education industry and think about how a "Let's Talk Stocks" could be used to prepare us for the 3/17/10 meeting.
The next mtg of MicNova will be 7pm, Thursday, March 17, 2010 at Tysons Pimmitt library 

· Stockwatcher reports due: AFAM, FCN

· For March mtg,  Educ. sector: Sheryl=APOL, Linda=STRA, Etana=CPLA, Ty=ESI;  also, Sheryl might present Qualcomm

9:00pm: Meeting adjourned 
Stockwatchers
ticker 
bought price
2/22 price
% owned
earnings date
Stockwatcher meeting


AFAM
41.40
37.43
10.1%
Mar 1
Mar, June, Sept, Dec

FCN
41.94
42.05
11.3%
Mar 1 
Mar, June, Sept, Dec
Phyllis
GPN
35.80
43.02
7.7% 
Apr 2
Apr, July, Oct, Jan




MSFT

28.73
12.9%
Apr 22
May, Aug, Nov, Feb

Sherry
QSII
38.35
56.90
10.2%
May 28
June, Sept, Dec, Mar
Etana
SYK
33.70
53.09
14.3%
Apr 20 
May, Aug, Nov, Feb

Morningstar updates within 2-3 days after the earnings come out; The Stockwatcher reports could be put on the calendar. (earnings.com lists the earnings dates) 

…………..Respectfully submitted by Etana Finkler on Feb 23, 2010
