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Attendees: 
7 members: Bob Bigrigg,   Etana Finkler, Jo Murphy, Ken Grundborg, Phyllis Woodring, Sheryl Patterson, , & Ty Hughes

Absent: 
4 members: Denise Kimberlin, Kathy Emmons, Linda Hathaway, Trinka Reddie

Visitors: 
9 visitors   

Proxies: 
Jo has Kathy’s proxy only; no proxy for Linda, Trinka,  Denise

7:01pm
Meeting call to order: Jo was acting President, welcomed & explained what the club is for the new and returning visitors. 

7:05
Information Sharing, current events: 

· We’ll be here in Tysons Pimmet Library for 1 year. We have internet until ~8pm; from July we’ll have internet until 9pm

7:10:   Stock Buy Presentations: bought AFAM and FCN

· Ty Hughes presented AFAM (Almost Family): Small company home health care; great SSG and good reports and MI outlook. Red flag: Yahoo estimates flat forecast earnings for nest year. Motion to buy $1200 in AFAM: 8 in favor; passed unanimously
· Etana presented FCN (FTI Consulting): Advises corporations in bankruptcy and reorganization; timely in today’s recession; Great SSG and MI forecast; on MI Sweet Sixteen; Red Flag: 99% institutional ownership; Morningstar says the price a bit high. Motion to buy $1200 in FCN at market price; 8 in favor; passed unanimously; Jo had presented FCN in December, 2009

7:50 Education: Bob presented another excellent “Classes to go: Small Companies Pros and Cons;” Forbes 200 best small companies is issued every October; Fortune 100 best companies to work for; Ken Kavula writes a bi-montly article in BI on small companies.
8:05
Secretary: 

· Proxy: Kathy gave her proxy to Jo;  

· Dec 2009 minutes approved unanimously

8:10
Treasurer: Please have the cash on hand and interest, dividends to report at the business meeting.

· Phyllis reports that cash  $4385.73 available for trade tonight; we still have  limit order on EXPD of $1540; cash on hand is actually $5925.73…. Dividend MSFT $6.50; SYK=$3.00; Interest = $.44; $730.90 was deposited

8:35
NEW & OLD BUSINESS: 

· February 17 is meeting of MicNova will be 7 pm,  Wed, February 17, at Tysons-Pimmit Library.

· Bivio progress: Denise imported latest info into bivio from myiclub; account sync still not set up; We want to get Bivio up and running ASAP so that we can use their free tax printer.

· Portfolio reports: Jo showed our 4 stocks in myclub.com

· Stockwatcher reports:

· GPN: Phyllis didn’t have report

· MSFT: Ty ?

· QSII: Etana suggested putting TSLO on QSII and GPN to protect our gains. Ty suggests replacing QSII with a better potential stock rather than a TSLO order, because we are long term investors. 

· AGENDA items for GoToMeeting: Thursday, February 4, at 8:45 pm.

· Taxes

· Possible Feb presentation on EFT by Ty, to hold our uninvested cash into broad market ETF. www.soundadvice.com lists ETFs; DFA has a big array of ETFs

· Buy presentation for February: we have 32% of portfolio in cash

· Etana had suggested we talk about TSLO on QSII, GPN ??? 

8:30    Meeting adjourned.

P.S. Phyllis reported that on January 21, 2010, the club bought:

· AFAM 30 shares @ $41.40 for $1249.00

· FCN  30 shares @ $41.94 for $1265.20
Stockwatchers identified: We will do the Stockwatcher reports one month after the earnings come out. Morningstar updates within 2-3 days of that. The Stockwatcher reports could be put on the calendar. (www.earnings.com lists the earnings dates)
Member
ticker 
bought price
02/03 price
% owned
earnings date
Stockwatcher meeting

???
AFAM
41.40
36.22
 10.1%
Feb 4, May 4, Aug 4, Nov 4
Feb 17
???
FCN
41.94
42.64
11.9 %
Feb 4, May 4, Aug 4, Nov 4
Feb 17

Phyllis
GPN
35.80
45.26
 8.4% 
Jan 7, Apr 7, July 7, Oct 7
Apr 21

Ty
MSFT
25.44
28.63
 13.3% 
Jan 22, Apr 22, July 22, Oct 22 
Apr 21

Sherry
QSII
38.35
53.26
9.9%
Jan 28, Apr 28, July 28, Oct 28 
Feb 17 

Etana
SYK
33.70
52.54
14.7%
Jan 20, Apr 20, July 20, Oct 20 
Feb 17
 
CASH

31.7%


 
Total invested:     
68.3% 

Respectfully submitted, Etana Finkler, Feb 3, 2010

