2nd Quarter 2017 report for GNTX Date: 8/16/17
Percentage change in Sales from year ago quarter___7.5%_____________

Percentage change in Earnings per Share from year ago quarter_____8.6%_________

Is company meeting our target sales & earnings estimates? Beating sales, but looks like EPS has slowed.
Pre-tax Profit on sales trend? (up, even, down) Down 3 percent
Return on equity trends? (up, even, down) Down by 0.4%
Debt? (up, even, down) Down 
Current PE is ___13.7____
Where does it fall in my estimated High/low range of PE's?  Closer to low (AVG low PE is 11.2)
Signature PE =___16.4_______
Club cost basis for this stock is __$14.81______. Current price is _$17.28 (08/16/17)___

(from latest valuation)

Current fair value: Morningstar:  _$20 _ S&P(CFRA): *$22.90_ (from 8/12/17) 5 star BUY
My SSG Total Return is _______15.1%___ Projected Average Return (Average PE):_10.5%__
GNTX Press release:  2nd Quarter 2017 Summary

    Net sales growth of 5% quarter over quarter compared to 1% decline in relevant light vehicle production

    Net Income increased by 2% quarter over quarter

    Earnings per Diluted Share increased by 3% quarter over quarter to $0.31 per diluted share

    2.2 million shares repurchased during the quarter

    $26.9 million of debt repaid during the quarter
What will drive future growth: 

VL (6/16/17) 
Management maintained its previous projections for the year, but it still looks for unit growth to

outpace   industry   vehicle   production growth. This is likely due to the company’s many different product launches that have been executed in prior quarters. 
Headwinds:  Annual customer price reductions, but the company believes it can offset these with a favorable product mix toward auto-dimming mirrors with advanced features, purchasing cost reductions, and perational efficiency improvements.

The company paid down a large portion of its outstanding debt, which  should  help boost earnings in the coming qqarters.
MStar (07/21/2017):  Gentex reported a good second quarter but did miss EPS consensus, coming in at $0.32 versus $0.31. Management cited an adverse mix shift as weaker-than-expected North American vehicle production deprived the company of some advanced feature content mirrors. European industry vehicle production came in better than expected, but most growth was in the B-segment vehicles where Gentex has more base mirrors than advanced feature mirrors. Base mirrors sell for about $20 less than Gentex’s total price per unit. Total revenue grew year over year by 4.6%, while mirror unit growth of 5.6% again exceeded industry light-vehicle production growth of about 1% in the company’s core markets. However, because of the negative mix, Gentex was not able to fully offset annual purchase price reductions by automakers that are skewed to the first half of the year. Gross margin fell year over year by 170 basis points to 37.7%, and operating income fell by about 2%. 
MStar reduced fair value estimate by 9% to $20, but we think management’s expectation of improvement based on launch schedules makes sense as GM has new crossovers and management told us the only month that deviated from expectations was April.
S&P (CFRA) (7/21/17 CFRA maintains HOLD opinion. We reduce our 12-month target by $2 to $20, or 14.6X our '18 EPS estimate of $1.37 (down $0.08), on historical and peer P/E analysis. We lower our '17 EPS forecast from $1.31 to $1.26. We see favorable vehicle content trends aiding GNTX's growth rate in international markets, even as U.S. industry volume declines. GNTX posts Q2 EPS of $0.31 vs. $0.30, $0.01 less than our estimate, hurt by slightly softer-than expected revenue growth and a weaker mix. Operating margins were hurt by price cuts and a lack of operating leverage. GNTX saw equity gains versus year-ago losses.
MANIFEST INVESTING gives GNTX a 99 Quality rating and 14.9% PAR.  (slight increase in PAR)
Forward Strategy:    electrochromic technology, particularly for advanced features on its auto-

dimming mirrors.
Current yield is 1.9 % for the dividend.

Represents 6.5% of our portfolio

Recommend: Buy More __, __Hold___, Challenge with a better investment______, Sell___

Except that a fair portion of our portfolio.
