Model Investment Club of Northern Virginia (MicNOVA)

www.micnova.org

Thursday, April 16, 2015
Tysons-Pimmit Library

Agenda

Welcome to Visitors and Call to Order: (Jo)




7:00 - 7:05

Information Sharing, AAII and BI events: Sheryl

AAII Marc Gerstein: Guerilla approaches to finding & evaluating stocks.
Secretary's Report (Sheryl)







7:05 - 7:10

Proxies for 4/16 Meeting


Approval of March minutes
Treasurer's Report:  Phyllis Woodring





7:10- 7:15
Old Business: 
Reminder: Change in domain name to micnova.net











7:15 – 7:20



Reminder: Micnova will meet on 3rd Thursday of month

     
Note: :  RPMHZC Public dashboard from Manifest Investing
  





http://www.manifestinvesting.com/dashboards/public/RPMHZC
New Business:  Death of Bob Bigrigg:





7:20 – 7:45

Club Procedure to withdraw member: Valuation Date, committee to recommend method of disbursement, club vote of approval

Partnership Agreement:
21.  Voluntary Withdrawal (Partial or Full) of a Partner.  Any Partner may withdraw a part or all of the value of his/her capital account in the Partnership, and the Partnership shall continue as a taxable entity.  

The Partner withdrawing a part or all of the value of his/her capital account shall give notice of such intention in writing to the Secretary.  Written notice shall be deemed to be received as of the first meeting of the Partnership at which it is presented.  If written notice is received between meetings, it will be treated as received as of the next monthly meeting.

 

A. In making payment, the value of the Partnership as set forth in the valuation statement prepared for the first meeting following the meeting at which notice is received from a Partner requesting a partial or full withdrawal will be used to determine the value of the Partner's account. The Partnership has three months from the meeting at which written notice is given, to pay the amount due to the withdrawing Partner. However, the withdrawing Partner is not required to make payments during these three months. The Partnership shall not dissolve on any Partner’s withdrawal from the Partnership. 

 

B. The Partnership shall pay the Partner who is withdrawing a portion or all of the value of his/her capital account in the Partnership in accordance with paragraph 23 of this Agreement.

 

22.  Death or Inability of a Partner to Participate in Club Business:  In the event of the death or inability of a Partner to participate in the Club’s business, which would include incapacity created by health or moving from the area or other reasons, receipt of such notice shall be treated as a notice of full withdrawal.

 

A. The withdrawal valuation date shall be the “official valuation date” which shall be set at the next meeting after which the notice is read.  In the case of a death, it is possible that the executor of the estate may request the last official valuation preceding the death.  In that case, both valuations will be provided to the executor, but the withdrawal will be based on the official valuation, which shall be set at the next meeting after which the notice is read.  

 

B. In the event of death, the payment will be made to the deceased Partner.

 

 

 

23.  Terms of Payment. In the case of a voluntary full withdrawal, payment may be made in cash or securities or a mix of each at the option of the remaining Partners.  Where securities are to be distributed or sold, the remaining Partners select the securities.  The Partnership shall select securities and/or cash equal to a sliding scale of the value of the capital account less any brokerage fees or other fees associated with the transfer.  Ninety-seven percent (97%) of the capital account will be transferred if full withdrawal is within the first six months of  joining the Partnership; ninety-eight percent (98%) if within the second six months; ninety-nine percent (99%) if within the third six months; and one hundred percent (100%) if within the fourth six months or later.  Securities shall be transferred as of the date of the club's valuation statement prepared to determine the value of that Partner's capital account in the Partnership.  The Partnership’s broker shall be advised that ownership of the securities has been transferred to the Partner as of the valuation date used for the withdrawal.

Quarter Reports:  ORCL ABT (from last quarter) JPM , INTC


7:45 – 8:00











Stock presentation:
Gilead (GILD), ITC Holdings  (/ITC), Spectra Energy (SE)

8:00   - 8:15

   Challenge XOM with one of these?








Buys/Sells: 5.4% of portfolio is cash.
  ($2201)





  8:15 - 8:25



Have limit order on EOG for $87: keep or drop



Announcements: 









 GoToMeeting Thursday May 14, 8:15 p.m.





       Next Meeting Thursday May 21, 7 p.m.
Adjourn






 


              8:30 

